Financial Services 101 – A series of answers to
questions about ﬁnancial services to help you
understand the industry.

Part 15 – How much employment is generated by ﬁnancial
services in the British Virgin Islands and what is the
impact of the industry on global employment?
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on the world economy,
represents independent
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and evidence-based
employment, trade and
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facilitating cross-border
the Territory has used for
investment, the British
years to market the BVI as
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jobs, prosperity and
The report reveals that as
government revenues
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worldwide.
uniquely balanced and
It is one of the ﬁve key
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report titled Creating
provides direct employment
Value: The BVI's Global
for 2,200 people living in
Contribution.
the BVI. One in
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Commissioned by
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employment business and
is compiled by
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Corporate service providers
and law ﬁrms are the main
employers in the industry
and work at these
companies focuses

primarily around the BVI
Business Company,
supported by specialist
insurance, insolvency and
accountancy businesses. In
addition to direct
employment, the ﬁnancial
services industry supports a
further 3,000 jobs in the
BVI.
Looking beyond
ﬁnancial services speciﬁc
employment, the Capital
Economics report shows
that in general, the BVI
provides jobs and incomes
to 5,500 persons from most
countries in the wider
Caribbean.
The BVI's contribution to
employment extends far
beyond the geographic
boundaries of the Territory.
According to the report and
as shown in Figure 1, the
BVI mediates US$1.5 trillion
in cross-border investment

ﬂows which is equivalent to
two percent of global Gross
Domestic Product (GDP).
This level of cross-border
trade and investment
supports more than two
million jobs worldwide with
China (including Hong
Kong) accounting for twoﬁfths of them and one-ﬁfth
in Europe. This means that
the companies registered in
the BVI who do business
internationally employ more
than two millions persons in
economies all over the
world.
In the coming weeks,
the Financial Services
Implementation Unit will
continue to share the
various ﬁndings of the
report and contribute to
greater public awareness
and understanding of the
BVI ﬁnancial services
industry.

Continue to watch this space for more information on the key ﬁndings of the Capital
Economics Report, Creating Value: The BVI's Global Contribution. The full report is
available for download at www.bviglobalimpact.com.
Follow BVI Forward on Facebook, Twitter, LinkedIn and YouTube.
Email us at feedback@bviforward.vg. Visit our website at
www.bviforward.vg.

